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The Board of Mediterranean Oil & Gas Plc (AIM: MOG), an oil and gas production, 
development and exploration company, is pleased to announce that the joint venture 
holding the Serra San Bernardo exploration permit has approved the drilling of Monte 
Grosso 2 exploration well (MG2).   
 
The MG2 well is located immediately north of the Monte Alpi Oil Field, one of the 
largest oilfields in continental Europe, and the Tempa Rossa Field which has recently 
been cleared for development by Total. 
 
 
Serra San Bernardo exploration permit – Monte Grosso prospect  
 
The Company’s wholly owned subsidiary, Intergas Piu’ (“IGP”), currently owns 20% 
of the Serra San Bernardo exploration permit and is the Operator on behalf of its joint 
venture partners,  which include ENI and Total, both of whom have agreed to 
participate in the MG2 well.   
 
The Serra San Bernardo exploration permit contains the Monte Grosso prospect, 
which is located on a similar trend to the Italian Southern Apennines major producing 
oil fields Monte Alpi, which is ENI operated and produces approximately 95,000 
bbls/d   and Tempa Rossa, which is currently under development by Total. 
  
The Company has completed a comprehensive geological and geophysical re-
interpretation of the area of the Monte Grosso prospect.  The Company has updated 
its resources study including a review of the volumetric estimates of the prospective 
resources and oil in place in the Mesozoic oil bearing carbonate reservoirs and  
revised the estimated resources in the prospect using a MonteCarlo statistical 
approach.  The revised estimates are:   
 

o Best Estimate oil initially in place (“STOIIP”) is now 1,250 MMstb (100% 
basis)   

o Best Estimate Prospective Resources has been increased to 280 MMstb 
(100% basis).  

 
The Company is in advanced negotiations with ENI for a service agreement which 
will include the use of one of ENI’s rigs to drill the prospect.  Drilling on the MG2 well 
is expected to begin in the third quarter of 2007, with the objective of reaching a 
predicted total depth of 6,900 metres.   
 
Environmental impact studies for the drilling approvals and the upgrade of the 
staging area of MG2 are already underway.  
 



The Company’s CEO, Giovanni Catalano, said: 
 
“We are delighted with the recent technical advancement of the Monte Grosso 
prospect.   
 
“Our partners ENI and Total, have vast experience within this prolific oil region.  With 
ENI we have carried out a detailed review of the  hydrocarbon potential and risks 
within the prospect and proved up substantial prospective oil resources on the Monte 
Grosso prospect.  Total’s recent announcement that it has been cleared by the 
regional authority, Regione Basilicata to develop the Tempa Rossa Oilfield combined 
with the steady increase of oil production from ENI’s Monte Alpi Oilfield create an 
attractive environment to quickly bring any discovery in Monte Grosso to commercial 
production.”  
 
Issue of Options 
 
Following the recommendation of the Remuneration Committee at a meeting held on 
14 September 2006 and the appointment of Mr Bonte-Friedheim as Chairman of 
MOG, the Company has granted options exerciseable over 600,000 ordinary shares 
at an exercise price of £2.00 per share in favour of Mr Bonte-Friedheim. The first 
tranche of 300,000 options is exerciseable between 28 September 2006 and the 
second anniversary of the date of grant.  A second tranche of 300,000 options is 
exerciseable from 28 September 2007 and is otherwise on the same terms.  Mr. 
Bonte-Friedheim was a Managing Director in the Investment Banking Division of 
Goldman Sachs International till August 2006 and prior to that an Executive Director 
in the Investment Banking Division of Morgan Stanley International.  
 
Qualified Person and Compliance with SPE Standard 
 
Giovanni Catalano (a director of the Company) has had over twenty-five years in the 
upstream oil and gas industry with the last position held in Woodside Energy Pty Ltd, 
Perth, Western Australia as Business Development Manager – Far East.  Prior to 
Woodside (seven years), Mr Catalano was with AGIP (nine years) and LASMO 
International (eleven years).  He is a former director of Woodside Energy UK and 
AGIP Mauritania BV companies and former chairman of Woodside Energias SA in 
Spain.  He has compiled, read and approved the technical disclosure in this 
regulatory announcement.  The technical disclosure in this announcement complies 
with the SPE/WPC Standard. 

Glossary 

Bbls/d stock tank barrels of oil per day 
MMstb Million stock tank barrels 
SPE/WPC Society of Petroleum Engineers/World Petroleum 

Congress 
STOIIP stock tank oil initially in place 
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