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Important Notice

These presentation slides (the ñSlidesò)do not comprise an admission document, listing particulars or a prospectus relating to Mediterranean Oil & Gas Plc (ñtheCompanyò)

or any subsidiary of the Company, do not constitute an offer or invitation to purchase or subscribe for any securities of the Company and should not be relied on in

connection with a decision to purchase or subscribe for any such securities. The Slides and the accompanying verbal presentation do not constitute a recommendation

regarding any decision to sell or purchase securities in the Company.

The Slides and the accompanying verbal presentation are confidential and the Slides are being supplied to you solely for your information and may not be reproduced or

distributed to any other person or published, in whole or in part, for any purpose. No reliance may be placed for any purpose whatsoever on the information contained in the

Slides and the accompanying verbal presentation or the completeness or accuracy of such information. No representation or warranty, express or implied, is given by or on

behalf of the Company or their respective shareholders, directors, officers or employees or any other person as to the accuracy or completeness of the information or

opinions contained in the Slides and the accompanying verbal presentation, and no liability is accepted for any such information or opinions (including in the case of

negligence, but excluding any liability for fraud).

The Slides contain forward-looking statements, which relate, inter alia, to the Companyôsproposed strategy, plans and objectives. Such forward-looking statements involve

known and unknown risks, uncertainties and other important factors beyond the control of the Company that could cause the actual performance or achievements of the

Company to be materially different from such forward-looking statements. Accordingly, you should not rely on any forward-looking statements and the Company accepts no

obligation to disseminate any updates or revisions to such forward-looking statements.

The Slides and their contents are directed only at persons who fall within the exemptions contained in Articles 19 and 49 of the Financial Services and Markets Act 2000

(Financial Promotion) Order 2005 (such as persons who are authorised or exempt persons within the meaning of the Financial Services and Markets Act 2000 and certain

other persons having professional experience relating to investments, high net worth companies, unincorporated associations or partnerships and the trustees of high value

trusts) and persons to whom distribution may otherwise lawfully be made. Any investment, investment activity or controlled activity to which the Slides relates is available

only to such persons and will be engaged in only with such persons. Persons of any other description, including those that do not have professional experience in matters

relating to investments, should not rely or act upon the Slides.

The Slides should not be distributed, published, reproduced or otherwise made available in whole or in part by recipients to any other person and, in particular, should not

be distributed to persons with an address in the United States of America, Australia, the Republic of South Africa, the Republic of Ireland, Japan or Canada or in any other

country outside the United Kingdom where such distribution may lead to a breach of any legal or regulatory requirement. No securities commission or similar authority in

Canada has in any way passed on the merits of the securities offered hereunder and any representation to the contrary is an offence. No document in relation to the

Companyôssecurities has been, or will be, lodged with, or registered by, The Australian Securities and Investments Commission, and no registration statement has been, or

will be, filed with the Japanese Ministry of Finance in relation to the Companyôssecurities. Accordingly, subject to certain exceptions, the Companyôssecurities may not,

directly or indirectly, be offered or sold within Canada, Australia, Japan, South Africa or the Republic of Ireland or offered or sold to a resident of Canada, Australia, Japan,

South Africa or the Republic of Ireland.

The Securities have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the ñUSSecurities Actò)or with any securities

regulatory authority of any state or other jurisdiction of the United States and may not be offered or sold within the United States or to, or for the account or benefit of, any

US Person as that term is defined in Regulation S under the US Securities Act. The Company has not been registered and will not register under the United States

Investment Company Act of 1940, as amended.
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MOG at a glance

ʽ Oil & gas production, development and exploration company focused on the central 

Mediterranean region

ʽ Admitted to AIM in November 2005 (AIM: MOG)

ʽ Production of c 50,000 scm/d (c 1.8 MMSCF/d) from 19 gas production concessions 

in Italy

ʽ Key Italian development assets:

ð Ombrina Mare, Guendalina

ʽ Exploration assets:

ð Italian mature prospects, offshore Malta

ʽ 2P reserves: 23 MMBOE

ʽ Extensive operating experience in Italy and Europe

ð in-house geological and operational teams

ʽ Proven ability to convert resources into reserves

3



Fundamentals

Ticker MOG.L

Share Price (at 8 Dec 2009) 38.5p

Shares in issue 38.9m

Market capitalisation £15.0m

Debt (ú18.8m) 1 £17.0m

Cash (at 30 June 09) (ú7.6m) £6.9m

Enterprise value £25.1m

Options 1.7m

Conv. Bonds (50p) 2 9.5m

Conv. Loan Notes (40p) 3 10.6m

Warrants (45p) 4 10.6m

Fully diluted shares 71.4m
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Major Shareholders

Stark Offshore Management LLC 18.6%

AAT Holdings Ltd 16.7%

JP Morgan Chase & Co 10.0%

Transcontinental Investments Pty Ltd 5.4%

Paul Curtis 2.4%

1. Conv. debt of ú10.2m + BOS ú8.6m.  Further ú10.0m BOS 

facility, ú9.4m undrawn. Redeem Sept 2010

2. Issued pre-IPO, £4.77m, interest free, redeem Nov 2011, held 

by Stark

3. Issued June 2009, £4.25m, interest capitalised at 9.9% and 

paid at redemption, redeem Nov 2011

4. Issued with June 2009 CLN, expire Nov 2012

0
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Board
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Mr. Michael

Bonte-Friedheim

(Chairman)

Mr. Bonte-Friedheim 

brings a wealth of 

expertise and experience 

in the energy sector to the 

Company. From 2003, he 

was a managing director 

in the investment banking 

division of Goldman Sachs 

International and prior to 

that was an executive 

director in the Investment 

Banking Division of 

Morgan Stanley 

International. He retired 

from Goldman Sachs in 

August 2006.

Mr. Sergio Morandi

(Chief Executive Officer)

Mr. Morandi has more 

than 28 years expertise in 

oil & gas exploration, 

operations management 

and the acquisition, 

processing and 

interpretation of seismic 

data. He has worked at 

ENI, Coparex, ELF, 

Enterprise Oil, Shell Italia 

E&P and Shell 

International E&P. From 

1997 to 2003, he was a 

lecturer of Applied 

Seismology at Basilicata 

University in Italy and 

since 2002 he is a Board 

Member of the Italian 

National Upstream 

Association (Associazione 

Mineraria Italiana).

Mr. Peter Clutterbuck

(Non-Executive Director)

Petroleum engineer with 

broad production, 

development and 

exploration experience 

globally but particularly in 

the North Sea, Middle 

East and Africa. After a 

successful 15 year fast 

track career with the BP 

Group he has managed 

independent oil 

companies for over 20 

years.

Mr. Salvatore Russo

(Non-Executive Director)

Over a period of some 

twenty years Mr. Russo 

has held very senior 

positions on the Boards of 

some of Italyôs largest 

corporations including 

Chairman and CEO 

Saipen S.p.A., Chairman 

and CEO Snam S.p.A., 

Chairman and CEO Snam 

Rete Gas S.p.A. (ENI 

Group). Currently 

Chairman and CEO 

EnerTAD S.p.A. In 

addition he has served on 

the Boards of Directors of 

a number of companies 

including Agip, 

AgipPetroli, EniChem and 

Italgas.

Mr. Chris Kelsall

(Finance Director)

Chris has over 14 yearsô 

international investment 

banking experience, 

undertaking capital 

markets, privatisation and 

corporate advisory 

projects. Most recently he 

was a Director, Equity 

Capital Markets in the 

Global Banking Division of 

Deutsche Bank. Prior to 

this he worked with the 

ABN AMRO, Rothschild 

global equity capital 

markets joint venture, in 

London and Sydney. Chris 

holds a Bachelor of 

Economics and of Law 

from the University of 

Western Australia.
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Portfolio Overview

Compelling mix of production and near to long term development/exploration upside
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Oil Gas Total

(mmbbls) (Bcf) (mmboe)

Proved + Probable 20 17 23

Contingent

Most Likely 12 25 16

High Estimate 19 55 28

Prospective 

Most Likely 1,420 93 1,435

High Estimate 3,950 160 3,980

Net Reserves & Resources



Corporate  Strategy
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Become a leading E&P independent company in the 

Mediterranean region

by 

development, exploration & acquisitions

ÅProgress Ombrina Mare development

ÅDevelop Guendalina gas field and start production

ÅMaintain a stable gas production base

ÅExploration drilling offshore Malta

ÅExecute Ombrina Mare development and start

oil & gas production

ÅDrill key highly prospective oil & gas

exploration wells

Short  term
(12-18 months)

Aim

Medium  term
(18-36 months) 



Development & Production Portfolio

Current net daily production:

approx 50,000 scm/d (approx. 1.8 MMSCF/d)

Near term production upside projects net  2P Reserves

ʽ Guendalina gas field development  140 scm (5 bcf )

ʽ Ombrina oil & gas field development 20 Mbbls; 

198 Mscm (7 bcf)

ʽ Anzano gas field development         6 Mscm (0.2 bcf)

ʽ Civita gas field development         31 Mscm (1.1 bcf)

ʽ Traetta gas field development      6 Mscm (0.2 bcf)

ʽ T. Celone : 

ð V. Nocelli producing gas field W.O.                 20 Mscm (0.7 bcf) 

ð M.Sipari 1 gas exploration drilling      

Prosp.Resources: 30 to 60 Mscm (1 to 2 bcf)

ʽ S. Teodoro: 

ð S. Teodoro producing gas field W.O.  8.5 Mscm (0.3 bcf)

ð M. Nuova 1 gas exploration drilling     

Prosp.Resources: 30 to 60 Mscm (1 to 2 bcf)
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17 Production Concessions

11 Operated by MOG

03 Production Concession Applications

Interests in gas treatment facilities 


