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MOG at a glance

& Listed on AIM since 2005 Compelling mix of
production and near

_ _ _ _ _ to long term oil &

& Management team with extensive operating experience in ltaly, gas development/

Europe and Mediterranean region exploration upside

o . .
& Proven track record of converting resources into reserves S ——

Mediterranean,

& 2P reserves: 43 mmbo®f(: 40 mmbblsGas 17 Bcf) proven hydrocarbon
region with strong
market demand and

& Targeting significant oil prospective resources political stability

& Gas Production approximately 160,000 scm/day (5.6 mmscf/d): Recent restructuring
leaves company well
¢ 120,000 scm/day (4.2 mmscf/d) from Guendalina gas field in Italy funded for balanced

program of asset
exploitation and
value creation

& 40,000 scm/day (1.4 mmscf/d) from the Italian onshore gas production
acreage




Board of Directors

e

EXECUTIVE

Mr. Sergio Morandi(Chief Executive Officer)

30 years industry expertise, in both exploration and seismic
interpretation. Worked at ENI, Coparex, ELF, Enterprise Oil, Shell
Italia E&P and Shell International E&P. Also a Board Member of th
Italian National Upstream Association (Associazione Mineraria
Italiana).

Mr. Chris Kelsal{Finance Director)

17 years international investment banking and corporate finance
experience. Most recently a Director, Global Banking at Deutsche
Bank, Hong Kong . Previously at the ABN AMRO Rothschild global
equity capital markets joint venture, in London and Sydney.
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NONEXECUTIVE

Mr. Matthew Clarke(NongExecutive Chairman)

Founded Merlin Partners LLP, a corporate finance firm specialisin
the natural resource sector. He sits on the boards of a number of

private natural resource companies and was formerly a director at
Robert Fleming & Co Limited, specialising in equity capital market

Mr. Miles Donnelly(Non-Executive Director)
Cofounded Aurelian Oil & Gas Plc, listed on AIM in 2006. In 201(

formed Trajan Oil Limited to explore in the Eastern Mediterranean|

He has worked extensively in Africa and the Middle East.

Mr. Michael Seymou(Non-Executive Director)
Over 40 years in the oil industry, with Burmah Oil Company, Cong
and KerrMcGee. Cdounder of Aurelian Oil & Gas Plc. Currently a
Director of Trajan Oil Limited.

Mr. Salvatore Russ@NonExecutive Director)

Hn &@SENBQ SELISNASYOS Ay (KS L
Executive roles at Agip, Italgas, Enichem, Saipen S.p.A., Sham S
Snam Rete Gas S.p.A. (ENI Group) and EnerTAD S.p.A.

jin
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Portfolio Overview

e

Compelling mix of production and near to long term development/exploration upside
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Key Areas of Focus ooo

ﬁroduction \ /EXploration \ Guendalina

Italy - Guendalinagas field development _ _ N gas field

(20% WI): Italy - M.Grosso2 Oil Exploration Drilling In production

& North Adriatic (25 km ofhore), Italy (WI'23%):

& 2P reserves: 4.Bcf(net to MOG) brina M

& MOG share o€apex15.5 million (plus VAT) & Onshore Italy S.S.Bernardo permit i : Olmf nl?ja are

& First gas on 250ctober 2011 & Near field oil exploration . 3-' Ile :
evelopmen

& Current production net to MOG: ¢ TD 6,800 m P

120,000scmday ( 4.2mmscfd) & POS: 21%

¢ Net prospective resources: 64 to 109
mmbbls
ﬁavelopment \ b,
Italy - OmbrinaMare Oil & Gas Field d

development(100% WI): Malta - Tarxienl Oil exploration drilling
o C | Adriatic SeaA Redi ital (WI 90%): . [ M.Grosso
& Centra I’Iatl(.: eaAbruzzoRegion), Italy W ol exploration
& 2P reserves: oil 4dmbbls Gas 6.8cf prospect
)
& Two phased development plan requiring tota & Offshore Malta arfaa 4 _ ,
Capexarounde 250 million & deepwater &frontier exploration ; Offshore
& Expected production starting at 5,00@pd ¢ TD 2,500 m , Malta
and rising to 10,00@0pd & POS: 20% “| oll
& Firstoil expected within 2015, pending the & Net prospective resources: 100 to 190 exploration
resolution of the recent offshore E&P ban mmbbls / prospects
!ntroduced in Italy in August 2010 /




Assets

Italy

- Guendalina

- Ombrina
- Monte Grosso
- Northern Adriatic Assets




Ombrina Mare Development Field Summary

:
@
4

Well count: OBM1 discovery well (Elfear 1987)

OBM2 appraisal well (MOG&year 2008)

OBM?2 dir appraisal well (MO&year 2008
Seismic data: 2D (350 km) & 3D (75 sgkm)
HC type: Oil (1719° API) and biogenic gas (99% methane)
Production: OBM 2dir well completed as oil producer

2P Reserves:

Oil- 40 mmbbls

Gas 6.5 Bcf
Oil:
Play type: Apula Carbonate platform
Reservoir: OligoMiocene andCretaceousarbonates

Oil target depth:

2,100 m

Gas:

Play types: Pliocene Clastics

Reservoir: Pliocene sand channel complex
Gas target depth: 1,500 to 1,800 m

OBM 2dirc well test results:

A Stabilised spontaneous oil production after light acidification: 900 to 1,000

bblsday

A Estimated spontaneous oil production with gas lifting: >1,BbB/day

Water depth: 20 m
Distance from the coast: 7 km

OBM 2 & 2D

Depth Map

Oligo-Miocene Carbonate Reservoir




Ombrina Mare Field; Seismic Image
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Ombrina Mare Developmeng FDP summary

FDPc Phase 1:

& One oil & gas production platform (A) at OBM2 location

¢ Five development wells: OBM 2dir and four new wells with |-

horizontal drains (two double completion oil & gas)

Qil:

d One FPSO (450,000 tons oil storage capacity + pre
treatment facilities)

d 5 km sea line from Platform A to FPSO

Gas:

d 12 km sea line connection to S. Stefano Mare existing
offshore gas plant

FDPc Phase 2:

& Four additional development wells drilled from platform A
& Two water injection wells
& Period: after two years of production

Qil rate bbl/d & Gas rate Sm3/d

12.000

10.000 q

8.000

6.000 1

4,000

2.000 4

0

2P Scenario - Best Case
(RUN 2P_9wells_delay)

— qoil
——Qgas
—WC

OOP =171,5 Mbbl
OGP = 150 MSm3

27 years simulation

Oil Reserves = 40,590 Mbbl
RF =2367%

Gas Reserves = 35,496 MSm3

012 3 456 7 8 9

||||||||||||||||||||||||| 0.0
10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27

Time Years SI'M 6s CPR

Feb 2010

Forecast Production Profile
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Ombrina Mare area
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Guendalina Gas Field DevelopmensSummary

Partnership:

Water Depth:
HC type:

Reservoir:
Wells:
Discovery well:

Appraisal well:

Target depth:

Forecast MOG net peak
production:

Reserves & Resources:*

Levels A and B:

Level C:

2011 Development wells:

ENI Operator (80%), MOG (20% WI)
42'm

Gas in Pliocene sand complex
3D Seismic: DHI on seismic

Four sandstone beds

Guel

Gue 1 DirA

Gue 2Dir and Gue 3
3,000 m

1.3 Bcflyear

1P proven Reserves: 19 Bcf (net MOG:
3.8 Bcf)

2P proven & probable Reserves: 22 Bcf
(net MOG: 4.5 Bcf)

(DHI on seismic, but not drilled yet.
Prospective resources: 5 Bcf net MOG:
1.0 Bcf)

* Source: ENI

Gue 2dir Gue 3

;Jﬁ

. "!
- -~

e =T
- ‘—‘.

— e E—

———

[

o,
- il

)

\ /f"'
Gas sands

Seismic amplitude anomalies due to gas presenct
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Guendalina

Field Development Plan ooo

Final Capeg78 million¢ MOG share15.5 million (plus VAT

FDP:
& Construction & installation of one production platform

& Drilling , completion & testing of two development wells

& Sea line tie back to ENI Tea platform and ENI offshore
production facilities

& First gas on 250ctober 2011

& Current production net to MOG:
& 120,000scnfday ( 4.2mmscfd)

13



Guendalina Gas Field Development

Drilling results

Gue 2dir Gue 3

—

" —

Gas sands

completed for
production

Seismic amplitude anomalies due to gas presence
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Italy ¢ Exploration- M. Grosso 2 Drilling Project ooo

Exploration Permit:
S.S. Bernardo JV: M@G@perator 23% WI, ENI and Total

Near field exploration
M.Grossoprospect

&

&

Located next/ortrend with the main oil production area in

Western Europe:

d Valb Q! (Mohke Alpi¢ C.Falconé gas & oil field which is the
largest onshore oil field in Western Europe producing above
100,000 bbl/d (JV: ENI, Shell)

8  TempaRossaas & Oil Field , presently under development
(JV: Total, Shell and Exxon)

tftley & t A@lkiPlatfintcdrbonates skt

reservoir

In 1998, MG1 well was drilled to 5,000 m without reaching the

exploration target because of technical problems

M.Grosso2 - exploration drilling project

&

TD: 6,800m (drilling length: 415 days)
POS: 21%

»  Prospective resources (MOG estimate): 2&dbbls(64 mmbbls

net to MOG)
Drilling service agreement entered with ENI

» Project currently suspended pending the resolution of residual local

permitting issues and rig availability
d  Drilling spud: latest estimate late 202mid 2013

M.Alpi trend

Cllento Tpa Ospedale

Thwaous, Tempa Rossa/onte Grossdtrend
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Italy

Northern Adriatic Gas Discoveries

o

/l Dorella prospect
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Northern Adriatic Gas Discoveries

MOG has a 15% WI (ENI Operator)in:

& Four gas discoveries:
¢ Aida (net MOG: 10 to 2Bch
¢ Attila-Dorotea(net MOG: 7 to 1'Bci
¢ lIsabella (net MO to 4Bch

¢ One mature exploration prospect:

¢ Dorella(Prospective Resources net
MOG: 13 to 78Bcl)

Also comprises 19 to 48 Bcf of Contingent
Gas Resources net to MOG

¢ Ready to move to P1+ P2 reserves if
development of the above gas fields is
authorised

¢ Development contingent on resolution
of certain environmental issues
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Assets

- Malta
- France




Offshore Malta Area 4 Exploration ooo

Exploration status

1,015 km of 2D new seismic acquired
Vintage 3D seismic reprocessed

Geological Studies and seismiemeerpretation
3D seismic acquisition1000sgkm(in progress)
Nine prospects highlighted

Total exploration potential: 1,500Mbbl (Best
Case Prospective Resources)

Offshore Malta AREA 4 (Blocks 4, 5,6 & 7)

& 5,700 knd

& JV: MOG 90% WI (Operator); LGO 10%

& PSC (Production Sharing Contract) entered July
2008

& Minimum exploration expenditure: $5 M

& One exploration well

& May 2011- Extension of the exploration period

- Exploration Prospects map

to 18" January 2013 agreed with Maltese
Government

15 i
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Offshore Malta- Tarxien Prospect Block 7

Calibration wells:

Field analogue:
Seismic data:
Prospective resources:
Play type:

Trap:

Reservoir facies:

Ageltarget:
Expected HC:
Water depth:

Areal extension:

P.O.S:

Tama-1, Medina Bank-1
Aqualta-1,East Hanea
Intisar field (Libya)
Reprocessed 3D seismic
115 to 210 mmbbl

Reefal carbonates; large 4-way dip closure

Carbonate ramp high-energy deposits (El
Garia fm. equivalent)

Lower Eocene

Oil

~425m

4.0 Sgkm

Key exploration risk: source rock presence
& maturity

20 %

From RPS Report:

fi Tarxien prospect is a 4-way dip
closure, situated within the 3D area some
15 km WSW of Tama-1, with direct access
to the mature hydrocarbon kitchen"

Offshore Malta i Tarxien Prospect

Intisar field (Libya)
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