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Important Notice

¢ƘŜǎŜ ǇǊŜǎŜƴǘŀǘƛƻƴ ǎƭƛŘŜǎ όǘƘŜ ά{ƭƛŘŜǎέύ Řƻ ƴƻǘ ŎƻƳǇǊƛǎŜ ŀƴ ŀŘƳƛǎǎƛƻƴ ŘƻŎǳƳŜƴǘΣ ƭƛǎǘƛƴƎ ǇŀǊǘƛŎǳƭŀǊǎ ƻǊ ŀ ǇǊƻǎǇŜŎǘǳǎ ǊŜƭŀǘƛƴƎ to aŜŘƛǘŜǊǊŀƴŜŀƴ hƛƭ ϧ Dŀǎ tƭŎ όάǘƘŜ 
/ƻƳǇŀƴȅέύ ƻǊ ŀƴȅ ǎǳōǎƛŘƛŀǊȅ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΣ Řƻ ƴƻǘ ŎƻƴǎǘƛǘǳǘŜ ŀƴ ƻŦŦŜǊ ƻǊ ƛƴǾƛǘŀǘƛƻƴ ǘƻ ǇǳǊŎƘŀǎŜ ƻǊ ǎǳōǎŎǊƛōŜ ŦƻǊ ŀƴȅ ǎŜŎǳǊƛǘiesof the Company and should not 
be relied on in connection with a decision to purchase or subscribe for any such securities.  The Slides and the accompanyingverbal presentation do not constitute 
a recommendation regarding any decision to sell or purchase securities in the Company.

The Slides and the accompanying verbal presentation are confidential and the Slides are being supplied to you solely for yourinformation and may not be 
reproduced or distributed to any other person or published, in whole or in part, for any purpose.  No reliance may be placed for any purpose whatsoever on the 
information contained in the Slides and the accompanying verbal presentation or the completeness or accuracy of such information.  No representation or 
warranty, express or implied, is given by or on behalf of the Company or their respective shareholders, directors, officers or employees or any other person as to 
the accuracy or completeness of the information or opinions contained in the Slides and the accompanying verbal presentation,and no liability is accepted for any 
such information or opinions (including in the case of negligence, but excluding any liability for fraud).

The Slides contain forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎΣ ǿƘƛŎƘ ǊŜƭŀǘŜΣ ƛƴǘŜǊ ŀƭƛŀΣ ǘƻ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇǊƻǇƻǎŜŘ ǎǘǊŀǘŜƎȅΣ Ǉƭŀƴǎ ŀƴŘ ƻōƧŜŎǘƛǾŜs. Such forward-looking 
statements involve known and unknown risks, uncertainties and other important factors beyond the control of the Company that could cause the actual 
performance or achievements of the Company to be materially different from such forward-looking statements. Accordingly, you should not rely on any forward-
looking statements and the Company accepts no obligation to disseminate any updates or revisions to such forward-looking statements.

The Slides and their contents are directed only at persons who fall within the exemptions contained in Articles 19 and 49 of the Financial Services and Markets Act 
2000 (Financial Promotion) Order 2005 (such as persons who are authorised or exempt persons within the meaning of the Financial Services and Markets Act 2000 
and certain other persons having professional experience relating to investments, high net worth companies, unincorporated associations or partnerships and the 
trustees of high value trusts) and persons to whom distribution may otherwise lawfully be made.  Any investment, investment activity or controlled activity to 
which the Slides relates is available only to such persons and will be engaged in only with such persons.  Persons of any other description, including those that do 
not have professional experience in matters relating to investments, should not rely or act upon the Slides.

The Slides should not be distributed, published, reproduced or otherwise made available in whole or in part by recipients to anyother person and, in particular, 
should not be distributed to persons with an address in the United States of America, Australia, the Republic of South Africa, the Republic of Ireland, Japan or 
Canada or in any other country outside the United Kingdom where such distribution may lead to a breach of any legal or regulatory requirement.  No securities 
commission or similar authority in Canada has in any way passed on the merits of the securities offered hereunder and any representation to the contrary is an 
ƻŦŦŜƴŎŜΦ bƻ ŘƻŎǳƳŜƴǘ ƛƴ ǊŜƭŀǘƛƻƴ ǘƻ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǎŜŎǳǊƛǘƛŜǎ Ƙŀǎ ōŜŜƴΣ ƻǊ ǿƛƭƭ ōŜΣ ƭƻŘƎŜŘ ǿƛǘƘΣ ƻǊ ǊŜƎƛǎǘŜǊŜŘ ōȅΣ ¢ƘŜ !ǳǎǘǊŀƭian Securities and Investments 
Commission, and no registration statement has been, or will be, filed with the Japanese Ministry of Finance in relation to the CƻƳǇŀƴȅΩǎ ǎŜŎǳǊƛǘƛŜǎΦ !ŎŎƻǊŘƛƴƎƭȅΣ 
ǎǳōƧŜŎǘ ǘƻ ŎŜǊǘŀƛƴ ŜȄŎŜǇǘƛƻƴǎΣ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǎŜŎǳǊƛǘƛŜǎ Ƴŀȅ ƴƻǘΣ ŘƛǊŜŎǘƭȅ ƻǊ ƛƴŘƛǊŜŎǘƭȅΣ ōŜ ƻŦŦŜǊŜŘ ƻǊ ǎƻƭŘ ǿƛǘƘƛƴ /ŀƴŀŘŀΣ !ǳstralia, Japan, South Africa or the 
Republic of Ireland or offered or sold to a resident of Canada, Australia, Japan, South Africa or the Republic of Ireland.

¢ƘŜ {ŜŎǳǊƛǘƛŜǎ ƘŀǾŜ ƴƻǘ ōŜŜƴΣ ŀƴŘ ǿƛƭƭ ƴƻǘ ōŜΣ ǊŜƎƛǎǘŜǊŜŘ ǳƴŘŜǊ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎ {ŜŎǳǊƛǘƛŜǎ !Ŏǘ ƻŦ мфооΣ ŀǎ ŀƳŜƴŘŜŘ όǘƘŜ ά¦{SeŎǳǊƛǘƛŜǎ !Ŏǘέύ ƻǊ ǿƛǘƘ ŀƴȅ 
securities regulatory authority of any state or other jurisdiction of the United States and may not be offered or sold withinthe United States or to, or for the 
account or benefit of, any US Person as that term is defined in Regulation S under the US Securities Act. The Company has notbeen registered and will not register 
under the United States Investment Company Act of 1940, as amended.
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MOG at a glance

Listed on AIM since 2005

Management team with extensive operating experience in Italy, 
Europe and Mediterranean region

Proven track record of converting resources into reserves

2P reserves: 43 mmboe (Oil: 40 mmbbls; Gas: 17 Bcf)  

Targeting significant oil prospective resources

Gas Production approximately 160,000 scm/day (5.6 mmscf/d):

120,000 scm/day (4.2 mmscf/d)  from Guendalina gas field in Italy

40,000 scm/day (1.4 mmscf/d) from the Italian onshore gas production 

acreage
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Focused on central 
Mediterranean, 
proven hydrocarbon 
region with strong 
market demand and 
political stability

Compelling mix of 
production and near 
to long term  oil & 
gas development/ 
exploration upside

Recent restructuring 
leaves company well 
funded for balanced 
program of asset 
exploitation and  
value creation



Board of Directors

NON-EXECUTIVE

Mr. Matthew Clarke (NonςExecutive Chairman)
Founded Merlin Partners LLP, a corporate finance firm specialising in 
the natural resource sector. He sits on the boards of a number of 
private natural resource companies and was formerly a director at 
Robert Fleming & Co Limited, specialising in equity capital markets.

Mr. Miles Donnelly (Non-Executive Director)
Co-founded Aurelian Oil & Gas Plc, listed on AIM in 2006.  In 2010, 
formed Trajan Oil Limited to explore in the Eastern Mediterranean. 
He has worked extensively in Africa and the Middle East.

Mr. Michael Seymour (Non-Executive Director)
Over 40 years in the oil industry, with Burmah Oil Company, Conoco 
and Kerr-McGee. Co-founder of Aurelian Oil & Gas Plc. Currently a 
Director of Trajan Oil Limited.

Mr. Salvatore Russo (Non-Executive Director)
нл ȅŜŀǊǎΩ ŜȄǇŜǊƛŜƴŎŜ ƛƴ ǘƘŜ Lǘŀƭƛŀƴ ŜƴŜǊƎȅ ƛƴŘǳǎǘǊȅΣ ŎƻǾŜǊƛƴƎ  
Executive roles at Agip, Italgas, Enichem, Saipen S.p.A., Snam S.p.A., 
Snam Rete Gas S.p.A. (ENI Group) and EnerTAD S.p.A. 
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EXECUTIVE

Mr. Sergio Morandi (Chief Executive Officer)
30 years industry expertise, in both exploration and seismic 
interpretation. Worked at ENI, Coparex, ELF, Enterprise Oil, Shell 
Italia E&P and Shell International E&P.  Also a Board Member of the 
Italian National Upstream Association (Associazione Mineraria 
Italiana).

Mr. Chris Kelsall (Finance Director)
17 years international investment banking and corporate finance 
experience. Most recently a Director, Global Banking at Deutsche 
Bank, Hong Kong . Previously at the ABN AMRO Rothschild global 
equity capital markets joint venture, in London and Sydney. 
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Portfolio Overview

Compelling mix of production and near to long term development/exploration upside
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Key Areas of Focus

Development
Italy - OmbrinaMare Oil & Gas Field  
development (100% WI):

Central Adriatic Sea  (AbruzzoRegion), Italy 

2P reserves: oil 40 mmbbls, Gas 6.5 Bcf

Two phased development plan requiring total 
Capexaround ϵ250 million 

Expected production starting at 5,000 bopd
and rising to 10,000 bopd

First oil expected within 2015, pending the 
resolution  of the recent offshore E&P ban 
introduced in Italy  in August 2010

Guendalina 
gas field 
In production

Ombrina Mare 
oil  field 
development

M.Grosso
oil exploration 
prospect

Offshore 
Malta
oil 
exploration 
prospects

Exploration

Italy - M.Grosso2 Oil Exploration Drilling 

(WI 23%):

Onshore Italy - S.S.Bernardo permit

Near field oil exploration

TD 6,800 m

POS: 21%

Net prospective resources: 64  to 109  
mmbbls

Malta - Tarxien1 Oil exploration drilling 

(WI 90%):

Offshore Malta - area 4

deepwater & frontier exploration

TD 2,500 m 

POS: 20%

Net prospective resources:  100  to 190 
mmbbls
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Production
Italy - Guendalinagas field development

(20% WI):

North Adriatic (25 km off-shore), Italy

2P reserves: 4.5 Bcf(net to MOG) 

MOG share of Capexϵ15.5 million (plus VAT)

First gas on 25th October 2011 

Current  production net to MOG:             
120,000 scm/day ( 4.2 mmscf/d)



Assets

Italy
- Guendalina

- Ombrina
- Monte Grosso
- Northern Adriatic Assets
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Oligo-Miocene Carbonate Reservoir 
Depth Map

Ombrina Mare Development - Field Summary
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OBM 2dir ςwell test results:
Å Stabilised spontaneous oil production after light acidification: 900 to 1,000 

bbls/day
Å Estimated spontaneous oil production with gas lifting: >1,200 bbls/day

OBM 1OBM 2 & 2D

Water depth: 20 m
Distance from the coast: 7 km

Well count: OBM-1 discovery well (Elf-year 1987)

OBM-2 appraisal well (MOG - year 2008) 

OBM-2 dir appraisal well (MOG - year 2008

Seismic data: 2D (350 km) & 3D (75 sqkm)

HC type: Oil (17-19° API) and biogenic gas (99% methane)

Production: OBM 2dir well completed as oil producer 

2P Reserves: Oil - 40 mmbbls

Gas - 6.5 Bcf

Oil:

Play type: Apula Carbonate platform 

Reservoir: Oligo-Miocene and Cretaceous carbonates 

Oil target depth: 2,100 m

Gas:

Play types: Pliocene Clastics 

Reservoir: Pliocene sand channel complex

Gas target depth: 1,500 to 1,800 m



Ombrina Mare Field ςSeismic Image
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Ombrina Mare Development ςFDP summary

FDP ςPhase 1: 

One oil & gas production platform (A) at OBM2 location
Five development wells: OBM 2dir and four new wells with 
horizontal drains (two double completion oil & gas) 

Oil: 
ð One FPSO (45-50,000 tons oil storage capacity + pre 

treatment facilities) 
ð 5 km sea line from Platform A to FPSO

Gas: 
ð 12 km sea line connection to S. Stefano Mare existing 

offshore gas plant

FDP ςPhase 2:

Four additional development wells drilled from platform A
Two water injection wells
Period: after two years of production
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FDP

Forecast Production Profile

SIM ós CPR Feb 2010
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* Reserves sourced from SIM 
2008 and 2010 Independent 
certifications
* Resources  sourced from 
MOG management 2008 
technical review

Ombrina Mare area
-hƛƭ ϧ Dŀǎ tƻǘŜƴǘƛŀƭ άLƴǾŜƴǘƻǊȅ ƳŀǇέ
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Guendalina Gas Field Development ςSummary

* Source: ENI

GUENDALINA

Gue 2dir Gue 3

Gas sands

Gue 3

Gue 3

Gue 2Dir

Seismic amplitude anomalies due  to gas presence
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Partnership: ENI Operator (80%), MOG (20% WI)

Water Depth: 42 m

HC type: 
Gas in Pliocene sand complex

3D Seismic:  DHI on seismic

Reservoir: Four sandstone beds 

Wells:

Discovery well: Gue1

Appraisal well: Gue 1 DirA

2011 Development wells: Gue 2Dir and Gue 3 

Target  depth: 3,000 m

Forecast MOG net peak 

production:
1.3 Bcf/year

Reserves & Resources:*

Levels A and B:
1P proven Reserves: 19 Bcf (net MOG: 

3.8 Bcf)

2P proven & probable Reserves: 22 Bcf 

(net MOG: 4.5 Bcf)

Level C:

(DHI on seismic, but not drilled yet.

Prospective resources:  5 Bcf net MOG: 

1.0 Bcf)



Guendalina 
Field Development Plan 

Final  Capex ϵ78 million ςMOG share ϵ15.5 million (plus VAT)

FDP:
Construction & installation of one production platform

Drilling , completion & testing of two development wells  

Sea line tie back to ENI Tea platform and ENI offshore 
production facilities

First gas  on 25th October 2011

Current  production net to MOG:       

120,000 scm/day ( 4.2 mmscf/d)
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Guendalina Gas Field Development
Drilling results

Gue 2dir Gue 3

Gas sands

Seismic amplitude anomalies due to gas presence

Gue 3

Gue 3

Gue 2Dir

Gue 2Dir Gue3

completed for 
production
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Italy ςExploration - M. Grosso 2 Drilling Project

Exploration Permit: 
S.S. Bernardo JV: MOG ςoperator 23% WI, ENI and Total

Near field exploration 

M.Grossoprospect 

Located next/on-trend with the main oil production area in 
Western Europe:

ð Val 5Ω!ƎǊƛ(Monte AlpiςC. Falcone) gas & oil field which is the 
largest onshore oil field in Western Europe producing  above 
100,000 bbl/d  (JV: ENI, Shell) 

ð TempaRossaGas & Oil Field , presently under development   
(JV: Total, Shell and Exxon) 

tƭŀȅΥ  άƭƛƎƘǘ ƻƛƭέ ƛƴ ǘƘŜ ApulianPlatform carbonates sub-thrust 
reservoir

In 1998, MG1 well was drilled to 5,000 m without reaching the 
exploration target because of technical problems 

M.Grosso2  - exploration drilling project

TD: 6,800m (drilling length: 415 days)

POS: 21%

Prospective resources (MOG estimate): 280 mmbbls(64 mmbbls
net to MOG)

Drilling service agreement entered with ENI

Project currently suspended pending the resolution of residual local 
permitting  issues and rig availability

ð Drilling spud: latest estimate late 2012 ςmid 2013
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Serra San Bernardo

Monte Grosso

Tempa Rossa

Cerro falcone

Monte Alpi

A

B

M.Alpi trend
A B

Tempa Rossa (Monte Grosso) trend



Italy 
Northern Adriatic Gas Discoveries

Dorotea gas field

Attila gas field

Dorella  prospect

Aida gas field

Isabella gas field

Northern  Adriatic Assets Northern Adriatic Gas Discoveries

MOG has a 15% WI (ENI Operator)in:

Four gas discoveries:

ςAida (net MOG: 10 to 28 Bcf)

ςAttila-Dorotea(net MOG: 7 to 17 Bcf)

ς Isabella (net MOG: 2 to 4 Bcf)

One mature exploration prospect:

ςDorella(Prospective Resources net    
MOG: 13 to 74 Bcf)

Also comprises 19 to 48 Bcf of Contingent 
Gas Resources net to MOG

ς Ready to move to P1+ P2 reserves if  
development of the above gas fields is 
authorised

ς Development contingent on resolution 
of certain environmental issues
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Assets

- Malta 
- France
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Offshore Malta Area 4 - Exploration

Exploration status
1,015 km of 2D new seismic acquired
Vintage 3D seismic reprocessed
Geological Studies and seismic re-interpretation
3D seismic acquisition - 1000 sqkm(in progress)
Nine prospects highlighted
Total exploration potential: 1,500 MMbbl (Best 
Case Prospective Resources)
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Exploration Prospects map

Offshore Malta AREA 4 (Blocks 4, 5, 6 & 7)
5,700 km2

JV: MOG 90% WI (Operator); LGO 10%
PSC (Production Sharing Contract) entered July 
2008
Minimum exploration expenditure: $5 M
One exploration well
May 2011 - Extension of the exploration period  
to 18th January 2013  agreed with Maltese 
Government



Offshore Malta - Tarxien Prospect Block 7
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Offshore Malta ïTarxien Prospect Intisar field (Libya)

Calibration wells: Tama-1, Medina Bank-1

Aqualta-1,East Hanea

Field  analogue: Intisar field (Libya)

Seismic data: Reprocessed 3D seismic

Prospective resources: 115 to 210 mmbbl

Play type:

Trap: Reefal carbonates; large 4-way dip closure 

Reservoir facies: Carbonate ramp high-energy deposits (El 

Garia fm. equivalent)

Age/target: Lower Eocene

Expected HC: Oil

Water depth: ~ 425 m

Areal extension: 4.0 Sqkm

Key exploration risk: source rock presence 

& maturity

P.O.S: 20 % 

From RPS Report:                                                             

ñ  é.. Tarxien prospect  is a 4-way dip 

closure, situated within the 3D area some 

15 km WSW of Tama-1, with direct access 

to the mature hydrocarbon kitchen"


