January 19, 2012

Mediterranean Oil & Gas Plc

t)

(“the Company

, “MOG”)

Italy - Guendalina Gas Field (MOG interest 20%; ENI 80% and Operator)

Announcement of Transfer of Gas Sale Contract

The Board of Mediterranean Oil & Gas Plc (AIM: MOG), the central Mediterranean focused producer,
developer and explorer of oil and gas assets, announces that the gas sales contract between its subsidiary
Medoilgas Italia SpA and Elettrogas SpA covering the entirety of the Company’s net gas production from
the Guendalina gas field, has been transferred to the Italian utility Energetic SpA, commencing on and from
1 February, 2012. The substantive terms of the contract remain as set out in the announcement issued on

22 June, 2011.
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